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(¥*)YWilliam Dilinger: Urban property taxation in Developing Countries , The
International Bank for Reconstruction and Development , The World Bank ,
Working Papers , WPs41, August 1988.pp.27-34.

"The rent prescribed by the statute is a hypothetical rent, as :S¥\S =il (7°)
hypothetical as the tenant. It is the rent which an imaginary tenant might be
reasonably expected to pay to an imaginary landlord for the tenancy of this
dwelling in this locality, on the hypothesis that both are reasonable people, the
landlord not being extortionate, the tenant not being under pressure, the
dwelling being vacant and available to let, not subject to any control, the
landlord agreeing to do the repairs, and pay the insurance, the tenant agreeing
to pay the rates, the period not too short nor yet too long, simply from year to
year. I do not suppose that throughout the length and breadth of Paddington you

could find a rent corresponding to this imaginary rent".
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