s ) yac daals

afrelsheikh University

k@l § & ki | gumilall Zhaid] S omid i bl
ki y31 8,503 ciba shoo (oo LR i1 G| | dud
(et G} 32 a0

Lalaal) A pocalal) dajs o Jgeaat) cililbia aalS daaia by,

Alac)

i ey il b |

e
gl HeSall Aty
(wtuiel| 2l | dues el Ol o] il bl
Loslaal) acsdy (jyde Al dclad) 3l
Gl i€ daals - glall 4 Geu¥) Fadll i€ daals Gty il

Al dpatig adinall dedd (g5d)



| iy Bl

8 bl Gl
el & ey
i —
I
(adly doadleial | doiedd

e ity bl e | ] (o Fadial) Al piaalall Ay Rl ) e a
gadd) )i dadls = plaall 4ulS
tlge gunsay
oo L il G b G il § (Sl i) i) (S Guy e e
(el Gt} 33 o0 - 2l 381 B919) o 3h20

Cipaial 28y ciaulaall 8 AaalSY) iwaldl sy e %4;}\ Gladlie Cpea ¢l
) — VoW

XA deldl NS el ol 6 daslial) ey s el ERAERCIN|
AN y T

o) S daals laill AU jladl deliy (¥ YO VY /€ (GElsall DU o5 wlldy

Ay Aning ek e bl ] /i bid] (e Lodiall i)l Jof Aialll oy 3 35 138

ale oty Gawlaall 3 AanlSY) iald)

agiladgig Liall slisc

g il il 0

At ot il
% oY il 328 naler sy e Qo] g} @y 0.} [ 4

il e gl B 33

A

\ ot Saglatl_atad 3Gl
. G Mg oo G030 TSI S | smnid Gl bl doat awal af| ¥
(lail Anelsr (5l duiS

- A L1 Ao st S et i | 0 e 3. 0. |
A Bl a8 Anal 3yl S




A | VT PITS

8l At
(il G eyl

omd 1 oot | ]
G el el | P P)

AU Al 3l
G 1 i) 58 oy iy w0
Al g peaciond| D (93

Ol (o ] by 3.1 |

Aalixd) Glaglalf oL 3G
B! DUy a9 Al JuSg
(ais el 15yl Gl

coigd Gull ol s 0| 3.1 | ¥

AU A ot s o 3Lkl
Gl a8 Aaalr (3| S

et St | 0 s 3. 9. ]




& W e )
“c/%

‘ .

1

o ./ / L - v / /

ﬁ,‘—Bﬂ‘&‘&’

(\\Y’)@J;\:’y‘&‘_;‘ ,‘éw



& @Sty ALALL xS

i 39 im0 I ] 2 /3655 il
Al Lladll S
GonY) Gl i€ dasls Gty 8l
) dpatig aainall dadd (y5dl

51 0 Iouas it i) 0] s e/ 3gui 3
Laalaall Claslaal) alas i
G ) OUlly addarll (g5 ASH JS
Uaids daaly c8ylacl) 20S

Ja Il 0 Iguia s 0| 0k /39 3t
Bowlaal) ae bl Maad
fadll i€ daals slacll 44



PRV YIRS
2

(ot Sl ) (S

St ola B Al by Lo GAeiy (rinlaw sy (ould oA
(s L Ay ELudil GO Ja¥ COS AL 3 CBLS (o
ALY I i G et CGS (G el ] (e g

(L Cimialg e O puS

LSO 148 g Liskai dslai JS £lyg (Jo¥I I CuSy

Sy g Wil (e g W2 52 Izl US

gele Aoy dadd Cuud Alluydt ol

g 5B Lad1a U (ST i ctgall oA U

NI OIPRIE PR SO JEINYY

sl S G Habu JSag LY

ol 5T kel e Ellazg WAL Gwe A1yl Ol (3903 Bl po

Al g et U9
able des



ey
Ol ,eg 5L

Bl Bl et 3l Gl e cle el A sl &A1 8 2l o
“Cnalidll Ga Jl Sl S ) oy b I sl

Lmys 4t sae caillal o aidie s agay Plal i LS deall (Ulaly Bals (fals Yol callal) oy bl 2eal
alally Bally cliayll s daadl el ccuniay 13) daadl @llg ¢ m i S dead) el agll) cailalS dlaag 4dije )y e
Gl Lag cani ol o¥5) Ll ey S ) Caalll dans copmanl dunag all oy caana iy L 31 ol e
oSl dgast Ll Al glas cAlliyll 3s alad) Qs 3 cJiliad (e dile

S5 W K5 ey tanSll 4l 3 bl OB cdaadl) (o3 (il 4 Cagied e 5l 13g can L
Yo oedd KB Y ralagade & s ol Jsil Yieels clllall o3¢l gl e o€ a5 lad dll 2o e fa il
e e Josedd Lo e Al o3 e by il salad) 1) liaY) abie s AN Gallay aal uls <Gl K
AT eml‘;\;m‘ M;)AELJ\J.\L}A “3:‘;_9:’_9;“"’_9 d.«a\jlﬁf.@;wa_’h.\u‘;sj ¢ yaie fl_ol‘);\_g‘):\&,a 2&&_9&\.’
Lagas cle Cupgls (531 JKAIL Allayll o3 zoxa 4 (JoY) Al ¢ J gl (o i< Logaiag Logihay (S a3 callus)l)
AN Jang ceball i e i Laaliad claghs sl (e Bale Jai < al bl (b cdang ahlie oo i€
Nagiliea (pilsa

U AL Aol Sl gl o e g / 3 Gl Akl ) Glajally SN ] anls bl iy
Al Loy byl e CabaY) Jsib aliati e @lldg (Ail) duatiy adinall Zoxd ¢ya5a0 3! gadll i€ daals Gt
2 (a9 ¢ il daialg oydiaa dasy (palll Ay (e 4y Jad Lag Al Opall 2 andfip Gl il Cigs g (0
Galle s 13l 1305 1S3 callatiouls ale ol o o Snd) danll 808 Tala) (K5 Lae el 43085 43l sles
()liall aailiaiy ailgaagi culS Gua (ialgd) sl Aaadlall saify candll il mled) asngill 2385 agall J3 Slals
W 2ha cugially 5allg dialall cilseall IS5 cdajall Sl IS analiads calgia¥ls aall e Gald) Ly Gleiad )
lally daalls U dxtiag celin o Gfialll aea eg Bad Al ol cBalaaally daally Al gealy (a8

Bl G Lol (apde ¢ oubuiitel| Gl s el /pguiSiad] N (lally SSEN LT candls il g
LS PIa Lle) o Gaalll 41ad Loy Ayl e CalaY) 8 AUA Jsibs Ll e elldg (i dl) i€ dasla
Al aldl Y1 At oLl o Ly danS)) Lgilaly 2l guslals Wilgmsis lgale (any cul€s (Alagyll dlac) (alye
b s OIS o die Lgrae Canlll Capay ald Ayl ol sl & 5V aidic 4l (IS Laa caladl 065 of L8 5504l
Gaall) caldl clgally Leale 8 Xa 0 G Bollane cuilSh amstl) il iaing anySall Sha Y1 gyl Als e
s gially 5aYls diaball clseall IS5 cdial) Sl U< Lgnaludd ¢ I6Y) aillsy ol (S IS (o die Lgilgangiy
lally daalls U Lgatiag cebin yon Gfialll paes (g Bad ) Lol Balaadlly Analls Ld dl sealy ccaesd L



i Sl ¢ ot Gui] (0 S| e i /390 ) ] ) (LY idic s SN s ) aiy LS
& DRV o alais e @lldg Uaih daals ¢ 3] COUlly el (5580 latll 408 (S5 cdgpalad) cilasbedl)
sl Akl dnalall 5] e Baliedl) Auda Lamjhy cal Landae By Canlil) ey (5315 cllluyll e oSty didlial) dial
gl i Al e L

ol acUine 3ud ¢ G e 0w [ 59uk el imatl] Y Y ailic g Sl i aalil o LS
adey a2l ATl e oSallg Asiliall dial 8 SRAY) Josks Al o lldy ) € daala ol A4S
sl A iy clale 4 salh (AR dasllan ey LBl (giig

¢ rall D alal) s o L 0l euimiall Geally ) glimaly psially léjally JSED cihbe ands angl LS
Ol LS e a8l Lagag oY) ] by Lol aay J¥) Jaill Lagd OIS ¢ iy Jle IS I Laig
LegalSly cdanll pdy yanll Jshy ¥ eBpiially danylls Y sleall V) bl Db casgaat i Lo pSaidl o uld
8S 5l Brsim dalga Al il gl cdapiar 3 o3 5l g yae () sad S c0osall a3 2e e ISl e gl
s SN Galld e aglh a)SA alad) iy ol (pee cdand) 138 Sl b

O ot L JpaSig cailgn (g0 4355 Lo Do gl o saly ¢ peaill (g 4 Lo o ) 1an cungsl 08 camy
3 5a S Al g 4l ¢l A L eaans o Baly ) Gy 4 J3e) calia die Do G o) sl cadly ol
S a le gl e sag canyid e dling 2 a0 4K i Jie Gl e 4l Gli Vs ¢ 59 Aley cosria (Sl e
B4l imade 4550 OIS G Bliee leial) aleall Sl a2 Jualil) il elalil) 3 J8 caslis
st & JB Y cdagy ‘,ﬁ S Gl S Y 8 Sy T lldg sy 5al Ul lag Y BT el a3 (600 Lag 308 I ads
placl (e 138y cJanl IS 138 &5 slg cJadl GIST 13 238 g uaadicd OIS 138 35 slg cnnl OIS 130 6 ]
S LS e afl) oaad Lo G s ¢ sl

(Ll ks Lo clgla Alglae V) oo Lab cund) Lgal) dvan o iy ) 0G0 caly o8 5 ool Dd ([
Vi e canm o s a8 L IS il Sl s gl iy (lSQY1 )8 alall mgially ey wagall (ha gial ¢
- s ledie 3all ) wile Ul cilie 5 o al e A5 @lld 2 S 136 (g e o el dil QllaS oS
4 el of Wse s Ty caSll dgnsl Laalls e dans of Sl iy anll GiliWly S al) e —aishs ) s
LOnalladl oy

“d:\:\.«.d\ A.«.a§4f\5\ L.A‘cﬁ



o Alu,l paleiue &

e Wly daahall Ll ailiady LAY osladl = LadY) (g5ime On Al g )l o2a ciboa
Ciled G cyadl ALl 3HeY1 daye 8 dapad) Al e cISyal e gl @l (= LY ) il les
Gle Al cude) g Yo e Gle (JJa Yo T ale e 5l DA cdaalans 3553 00 (e Aga Lie Al
iwjlas Gle QI (Discretionary Accruals) (ia¥) 3Eaiu) gy cdilall Glady) 8 epd <Y a5
WY By @ISl

o2 il il ags a8 (Structural Equation Model (SEM) 4gll eValeall z3gad alads wl SIS (g
I Gsina Galus 11 il cajelal LS oz WY1 803 o (lid¥) anladll 2 LoDl (sginn ales 5 35m (SN) Al
Aaalall Liad aanl (grina b A aag el ) ALEYL LY Bl o gDl daahal) dial eliac 83 (e
S agms Al ekl ol el b ealill unall i ahl Al ) il apes g L) die LY B e
Slo lglelaa) e of dialll aaal (gyime il dllin (K &l LS LY 5y e daalyal) Liad cilelaial aaal (g5ine
o DUy daalall Lial slacl 53 (e JX (gyinn (laad A 205 «dlld pag (LAY uiladll L)
L ERY) sl #Lady)

WY1 B3] cdaalyal) dial pailiad (laa¥) aulaall & Lady) sdalital) cilald)

Abstract:

This study aimed to clarify the relationship between the level of voluntary accounting
disclosure and the characteristics of the audit committee and its impact on earnings management
practices, applied to non-financial companies listed on the Egyptian Stock Exchange. The study
included a sample of 55 joint-stock companies during the period from 2016 to 2020. The study
relied on the most commonly used indicator in previous research, which is discretionary accruals,
as evidence of companies' earnings management practices.

Using the Structural Equation Model (SEM), the results of this study indicated a significant
negative impact of voluntary accounting disclosure on earnings management. The results also
showed a significant negative impact of both the expertise of audit committee members and their
independence on earnings management. Additionally, a significant negative effect of the size of
the audit committee on earnings management was found when all independent variables were
considered in influencing the dependent variable. Conversely, the study did not show a significant
effect of the number of audit committee meetings on earnings management, nor was there a
significant effect of the size of the committee or the number of its meetings on voluntary
accounting disclosure. However, a significant positive effect of both the expertise of audit
committee members and their independence on voluntary accounting disclosure was found.

Keywords: Voluntary Accounting Disclosure, Audit Committee Characteristics, Earnings
Management.
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